Fiduciary Funds

Trust and agency funds are fiduciary in nature and are maintained to account for assets held by the State acting in
the capacity as a trustee or agent. The following are the State’ s trust and agency funds.

PENSION AND OTHER EMPLOYEE BENEFIT TRUST FUNDS

e Alaska National Guard and Alaska Naval Militia Retirement System (Fund 35030) — AS 26.05.222 —
Administered by the Department of Administration. This fund consists of accumulated assets held for the
purpose of paying benefits provided by the Alaska Nationa Guard and Alaska Naval Militia Retirement
System.

o Deferred Compensation (Fund 32014) — AS 39.45.010 — Administered by the Department of Administration.
This fund consists of compensation deferred by employees under the State's deferred compensation plan
allowed under Section 457 of the Internal Revenue Code.

e Judicial Retirement System (Fund 35003) — AS 22.25.048 — Administered by the Department of
Administration. This fund consists of accumulated assets held for the purpose of paying benefits provided by
the Judicial Retirement System.

e Public Employees Retirement System (Fund 35006) — AS 39.35.095-680, AS 39.35.700-990 — Administered
by the Department of Administration. This fund consists of accumulated assets held for the purpose of paying
benefits provided by the Public Employees’ Retirement System.

e Retiree Health (Fund 11159) — AS 39.37.010, AS 22.25.048, AS 39.35.003, AS 14.25.010 — Administered by
the Department of Administration. The State began a self-insurance program to provide health care coverage
for retirees covered by the retirement programs administered by the State. This fund consists of accumulated
assets held for the purpose of paying health care claims for retirees and accounts for transactions pertaining to
the self-insurance program.

e Supplemental Benefits System (Fund 35043) — AS 39.30.150 — Administered by the Department of
Administration. This fund consists of accumulated assets held for the purpose of paying benefits provided by
the Supplemental Benefits System.

e Teachers Retirement System (Fund 35015) — AS 14.25.009-220, AS 14.25.310-590 — Administered by the
Department of Administration. This fund consists of accumulated assets held for the purpose of paying benefits
provided by the Teachers' Retirement System.

AGENCY FUNDS

e Deposits, Suspense, and Miscellaneous (Fund 32005) — Administered by the Department of Administration.
This fund is used to account for refundable deposits and other receipts held in trust until the State has the right
to transfer them to operating funds, or until thereis a proper authorization to disburse them directly to others.

o Exxon Valdez Oil Spill Investment Trust Fund (Fund 32025) — PL 106-113 — Administered by the Exxon
Vadez Oil Spill (EVOS) Trustee Council. Consists of assets of a joint federal/state trust fund established to
receive, hold, disburse and manage al natural resource damage recoveries obtained by the United States
government and the State of Alaska under the Clean Water Act, arising out of the Exxon Vadez ail spill.

e |mpact Aid (Fund 32017) — PL 103-382 — Administered by the Department of Education and Early
Development. These monies are received from the federal government and are distributed to the local school
districts. The funds provide financial assistance to local school districts where enrollment or availability of
revenue is adversely affected by federal activities.
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Public Advocacy Trust Fund (Fund 32012) — AS44.21.410 — Administered by the Department of
Administration. The Public Advocacy Trust Fund holds in trust funds for individuals under the guardianship of
the Office of Public Advocacy.

Wage and Hour (Fund 32011) — AS 23.05.220 - Administered by the Department of Labor and Workforce
Development. This fund was established to account for receipts and disbursements for wage and hour

violations.
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