Nonmayjor
Component Units

The nonmajor component units listed are significant separate legal entities that are discretely presented in the State’s
financial statements. The inclusion of component units in the State’s financial statements reflects the State’s
financial accountability for these entities.

Alaska Aerospace Corporation (AAC) — AS 14.40.821 — is a public corporation of the State located for
administrative purposes within the Department of Commerce, Community, and Economic Development. The
purpose of AAC isto alow the State to take alead role in the exploration and devel opment of space, to enhance
human and economic development, and to provide a unified direction for space-related economic growth,
education and research development, and tourism related activities.

Alaska Energy Authority (AEA) — AS 44.83.020 — is a public corporation of the State within the Department
of Commerce, Community, and Economic Development, but with a separate and independent legal existence.
The purpose of AEA isto promote, develop, and advance the general prosperity and economic welfare of the
people of the State by providing a means of constructing, acquiring, financing, and operating power projects
and facilities that recover and use waste energy.

Alaska Mental Health Trust Authority (AMHTA) — AS 47.30.011 — is established as a public corporation of
the State within the Department of Revenue. The purpose of AMHTA isto ensure an integrated comprehensive
mental health program, by administering the trust established under the Alaska Mental Health Enabling Act of
1956.

Alaska Municipal Bond Bank Authority (AMBBA) — AS 44.85.020 — is a public corporation and an
instrumentality of the State within the Department of Revenue, but with a legal existence independent of and
separate from the State. AMBBA was created for the purpose of making available to municipalities within the
State, monies to finance their capital projects or for other authorized purposes by means of issuance of bonds by
AMBBA and use of proceeds from such bonds to purchase from the municipalities their general obligation and
revenue bonds.

Alaska Natural Gas Development Authority (ANGDA) — AS 41.41.010 — is a public corporation and
government instrumentality of the State within the Department of Revenue, but having a legal existence
independent of and separate from the State. The purpose of ANGDA is to bring natural gas from the North
Slope to market.

Alaska Railroad Corporation (ARRC) — AS 42.40.010 — is a public corporation and an instrumentality of the
State within the Department of Commerce, Community, and Economic Development, but with alegal existence
independent of and separate from the State. ARRC was created to own and operate the railroad and manage its
rail, industrial, port, and other properties.

Alaska Student Loan Corporation (ASLC) — AS 14.42.100 — is a public corporation and government
instrumentality within the Department of Education and Early Development, but having a legal existence
independent of and separate from the State. The purpose of ASLC is to improve higher educational
opportunities for residents of the State.

Alaska Seafood Marketing Institute (ASMI) — AS 16.51.010 — is a public corporation and an instrumentality
of the State within the Department of Commerce, Community, and Economic Development, but with a legal
existence independent of and separate from the State. The purpose of ASMI is to promote all species of seafood
and their by-products harvested in Alaskafor sale, and devel op market-oriented quality specifications.
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