STATE OF ALASKA STATEMENT 1.12
Reconciliation of the Balance Sheet to the Statement of Net Assets

Governmental Funds

June 30, 2011

(Stated in Thousands)

Total Fund Balances - Governmental Funds $ 59,574,776

Amounts reported for governmental activities in the Statement of Net Assets
are different because:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds. (Note 5)
These assets consist of:

Equipment, net of depreciation 276,820
Buildings, net of depreciation 1,015,826
Infrastructure, net of depreciation 2,476,048
Land / right-of-way 844,162
Construction in progress 1,508,946
6,121,802
Some of the state's assets are not current available resources and are not
reported in the funds.
Net pension Asset (Note 7) 364
Other post employment benefits asset (Note 7) 150
Unamortized bond issuance cost 6,115
6,629
Internal service funds are used by management to charge the costs
of certain activities to individual funds. The assets and liabilities
of the internal service funds are included in governmental activities
in the Statement of Net Assets. (See Statement 1.21) 374,931
Certain revenues are not available to pay for the current period's expenditures
and therefore are not reported in the funds. 284,120
Long-term liabilities are not due and payable in the current period
and therefore are not reported in the funds. (Note 6)
Claims and judgments, net of federal reimbursement (74,790)
Compensated absences (157,803)
Pollution remediation (74,032)
Capital lease obligations (392,636)
Pension benefit obligation (1,541)
Other post employment benefits (641)
(701,443)
Long-term bonded debt is not due and payable in the current period
and therefore is not reported in the funds. (Note 6)
Notes and bonds payable (1,117,769)
Accrued interest payable (16,836)
(1,134,605)
Net Assets of Governmental Activities $ 64,526,210

The notes to the financial statements are an integral part of this statement.
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