Governmental Funds
Financial Statements

MAJOR FUNDS

e General Fund - This fund is the State’s operating fund. It accounts for the financial resources and transactions
not accounted for in other funds. A description of the General Fund accounts and sub-funds are presented in the
Combining Fund Statements.

e Alaska Permanent Fund — Alaska Constitution, Article IX, Section 15 — Administered by the Alaska
Permanent Fund Corporation. The Alaska Constitution provides that at least 25 percent of all mineral lease
rentals, royalties, royalty sale proceeds, federal mineral revenue sharing payments, and bonuses received by the
State shall be placed in the Alaska Permanent Fund.

NONMAJOR FUNDS

Other non-major governmental funds are presented by fund type in the Combining Fund Statements.
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