
Note to Required Supplementary Information – Budgetary Reporting 
For the Fiscal Year Ended June 30, 2012 

 
 
The Budgetary Comparison Schedule – General Fund presents comparisons of the original and final adopted budget 
with actual data on a budgetary basis. The State issues a separate legal basis budgetary report, which demonstrates 
legal compliance with the budget. A copy of this report may be obtained by contacting the State of Alaska, 
Department of Administration, Division of Finance, P.O. Box 110204, Juneau, AK 99811-0204, or may be viewed 
online at http://doa.alaska.gov/dof/reports/cafr.html. 
 
The legislature's legal authorization (appropriations) to incur obligations is enacted on a basis inconsistent with 
Generally Accepted Accounting Principles (GAAP). The reconciliation of the budgetary basis to GAAP is shown 
directly on the Budgetary Comparison Schedule – General Fund. Both the annual operating budget and the net 
continuing total budget are included.  
 
The types of differences are as follows: 
 
• Encumbrances are included for total authorized expenditures, although for GAAP purposes they are excluded. 
 
• There was financial activity related to reimbursable services agreements (RSA) and interfund transactions that 

were recorded in the general fund and in other funds. For budgetary purposes, that activity was left in the 
general fund, but for GAAP purposes it was eliminated from the general fund.  

 
• Basis differences arise when the budgetary basis of accounting differs from the basis of accounting applicable to 

fund type when reporting on operations in accordance with GAAP. This difference is comprised of the 
following in the general fund (in thousands): 

 
 
 

Petroleum Severance Taxes and Royalties 264,020$         
Medical Assistance Program (15,495)           
Working Reserve (28)                  
Tobacco Tax 2,769               
Alcohol Tax 1,433               
Tire Tax (7)                    
Vehicle Rental Tax 2                      
Commercial Passenger Vessel Excise Tax 416                  

Total General Fund Basis Difference 253,110$         


