Component Units
Financial Statements

Component units are legally separate entities for which the primary government is financially accountable or such
that their exclusion would cause the State’s financial statements to be misleading or incomplete.

MAJOR COMPONENT UNITS

e University of Alaska — AS 14.40.040 — is established as a corporation and is an instrumentality of the State.
The university is created and acts for the benefit of the State and the public in providing education in
accordance with an express mandate of the constitution.

e Alaska Housing Finance Corporation (AHFC) — AS 18.56.020 — is a public corporation and government
instrumentality within the Department of Revenue, but having a legal existence independent of and separate
from the State. The purpose of AHFC is to assist in providing decent, safe, and sanitary housing by financing
mortgage loans.

e Alaska Industrial Development and Export Authority (AIDEA) — AS 44.88.020 — is a public corporation of
the State and a political subdivision within the Department of Commerce, Community, and Economic
Development. The purpose of AIDEA is to promote, develop, and advance the general prosperity and
economic welfare of the people of Alaska; to relieve problems of unemployment; to create additional
employment by providing various means of financing;, and to facilitate the financing of industrial,
manufacturing, export, and business enterprises within the State.

NONMAJOR COMPONENT UNITS

Non-major component units are presented in the Combining Fund Statements.
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