Nonmajor Special
Revenue Funds

Special revenue funds account for the proceeds of specific revenue sources that are legally restricted to expenditure
for specified purposes. Additionally, special revenue funds account for the General Fund of legally separate entities
(component units) that are blended with the government. The following are the State’s special revenue funds.

Alaska Housing Capital Corporation (AHCC) (Fund 34076) — AS 18.56.086 — Subsidiary of AHFC. The
purpose of this fund is to fund capital projects, including financing expenses. AHCC is authorized to issue
bonds necessary to provide sufficient funds for carrying out its purpose.

Alyeska Settlement Trust Fund (Fund 12138) — Consent Decree between the United States, the State of
Alaska, and Alyeska Pipeline Service Company — Administered by the Department of Revenue. The fund was
created for the purpose of receiving, holding, and disbursing settlement proceeds from Alyeska under the
Consent Decree. The funds are to be used to clean up oil spills and for other projects specified in the Consent
Decree.

Clean Air Protection Fund (Fund 12133) — AS 46.14.260 and Federal Clean Air Act — Administered by the
Department of Environmental Conservation. The fund was established to collect and account for permit fees
under the Federal Clean Air Act. Monies collected may only be used to cover reasonable costs required to
support the permit program.

Exxon Valdez Qil Spill Restoration Fund (Fund 12136) — United States District Court judgement in the
criminal case U.S. v. Exxon Shipping Company and Exxon Corporation resulted in $50 million restitution being
received by the State to be used exclusively for restoration projects related to the Exxon Valdez oil spill.
Administered by the Department of Revenue.

Exxon Valdez Settlement Trust Fund (Fund 12160) — AS 37.14.400 — Memorandum of Agreement and
Consent Decree between the United States (U.S.) and the State of Alaska to maximize the funds available for
restoration of natural resources and to resolve the governments’ claims against one another relating to the
Exxon Valdez Oil Spill, which occurred on the night of March 23-24, 1989, in Prince William Sound, Alaska.
The funds are administered by the trustee council which consists of the Secretaries of the U.S. Departments of
the Interior and Agriculture and the Administrator of the National Oceanic and Atmospheric Administration
(the federal trustees) and the Commissioners of the Departments of Environmental Conservation and Fish and
Game and the Attorney General of the State of Alaska (State trustees). The trustee council determines which
projects shall be financed by monies from the trust. The Exxon Valdez Settlement Trust Fund established in the
state accounting system accounts for those monies transferred to the State for projects approved by the trustee
council. These projects are for the purpose of restoring, replacing, enhancing, rehabilitating, or acquiring the
equivalent of natural resources injured, lost, or destroyed as a result of the oil spill.

Fish and Game Fund (Fund 12122) — AS 16.05.100 — Administered by the Department of Fish and Game.
Statutory revenue in this fund can only be used for the purpose of protection, propagation, investigation, and
restoration of sport fish and game resources and the expenses of administering the sport fish and wildlife
divisions of the Department of Fish and Game. These monies are received from the sale of state sport fishing
and hunting licenses and special permits; sale of furs, skins, and specimens taken by predator hunters; money
received in settlement of a claim or loss caused by damage to fish and game purposes; and donations. In
addition to the statutory revenues, federal revenues, crewmember license fees, and other sources are
appropriated to the fund for purposes related to fish and wildlife.




Fishermen’s Fund (Fund 11119) — AS 23.35.060 — Administered by the Department of Labor and Workforce
Development. This fund is composed of 39 percent of the money derived by the State from all commercial
fishermen's licenses and money appropriated by the legislature to pay for emergency treatment, transportation,
medical care, and hospitalization of injured or disabled commercial fishermen.

Mine Reclamation Trust Fund (Fund 12140) — AS 37.14.800 — Administered by the Department of Natural
Resources. The principal and earnings of the fund shall be held by the State for the purpose of protecting the
public interest in reclaiming mine sites in the State. The fund is composed of the mine reclamation trust fund
income account and the mine reclamation trust fund operating account. The fund’s income account consists of
payments and deposits made by miners to satisfy the miners' reclamation bonding or financial assurance
obligation under AS 27.19.040 or AS 27.21.160 and earnings on the income account. The mine reclamation
trust fund operating account consists of appropriations by the legislature of the annual balance of the mine
reclamation trust fund income account and any earnings on those appropriations while in the operating account.

National Petroleum Reserve (NPR) Fund (Fund 12131) — AS 37.05.530 — The commissioner of the
Department of Revenue is responsible for the management of the NPR fund. The Department of Commerce,
Community, and Economic Development administers the NPR grant program within the fund. This fund
consists of all money disbursed to the State by the federal government under 42 USC 6508 since December 12,
1980, less the amount deposited in the General Fund and expended by the State by General Fund appropriations
before June 9, 1984. The monies are spent by municipalities to alleviate the impact from oil and gas
development within the National Petroleum Reserve.

Northern Tobacco Securitization Corporation (NTSC) Fund (Fund 21664) — AS 18.56.086 — Subsidiary of
AHFC. The purpose of this fund is to purchase Tobacco Settlement Revenues from the State in order to provide
financing of construction of public school facilities, facilities for the University of Alaska, public housing
facilities of AHFC and facilities for ports and harbors. NTSC is authorized to issue bonds necessary to provide
sufficient funds for carrying out its purpose.

Reclamation Bonding Pool Fund (Fund 12132) — AS 27.19.040 — Administered by the Department of Natural
Resources. The fund is a statewide bonding pool for mining operations as an alternative to individual financial
assurance. A miner participating in the bonding pool contributes a nonrefundable annual fee and an initial
deposit that is refunded upon satisfactory completion of the approved reclamation plan. If a miner violates the
reclamation plan, the financial assurance is forfeited and deposited in the fund. Income and other earnings on
the bonding pool are also added to the fund. The reclamation and administrative costs and forfeited financial
assurances are used for reclamation of the mining sites subject to forfeiture.

School Fund (Fund 12123) — AS 43.50.140 — Administered by the Department of Revenue and the Department
of Education and Early Development. This fund receives the revenue from the payment of cigarette taxes, fees,
and penalties. It can only be used to rehabilitate, construct, and repair the State's school facilities, and for costs
of insurance on buildings comprising school facilities.

Second Injury Fund (Fund 11117) — AS 23.30.040 — Administered by the Department of Labor and
Workforce Development. The fund consists of contributions from employers collected under AS 23.30.040(b)
and (c), and civil penalties collected under AS 23.30.155(c). Money in the fund may only be paid for the benefit
of those persons entitled to payment of benefits from the second injury fund under AS 23.30.




