Proprietary Funds
Financial Statements

Proprietary funds are used to account for the State’s business-type activities. The two fund types classified as
proprietary funds are enterprise funds and internal service funds.

MAJOR ENTERPRISE FUNDS

Enterprise funds account for business-like state activities that provide goods and/or services to the public and are
financed primarily through user charges. The following are the State’s major enterprise funds.

o International Airports Fund (Fund 21602) — AS 37.15.420, AS 37.15.430 — Administered by the Department
of Transportation and Public Facilities. This fund consists of all revenues, fees, charges, and rentals derived by
the State from the ownership, lease, use, and operation of the international airports.

NONMAJOR FUNDS

Non-major proprietary funds are presented by fund type in the Combining Fund Statements.
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