State of Alaska

As of: 6/30/2010

UL.S. Treasury Inflation-Protected Securities Index Fund

Investment Objective & Strategy

To provide income and capital apprecia-
tion and to replicate the returns and
characteristics of the Barclays Capital
Inflation Notes Index.

How the Fund Works

The Fund invests in the SSgA TIPS Index
NL Series (Class A) and is intended to
replicate the return of the Index while
providing for daily liquidity for the plan
participants. The Fund seeks to match
the returns of the Index by investing

in a portfolio of U.S. Treasury inflation-
protected securities. The Fund is
managed duration neutral to the Index
at all times. Overall sector and security
weightings are also matched to the
Index. The Fund is one of full replication,
investing in a portfolio that owns the
market-value weight of each security in
the Index.

Investor Profile

Bond investments may be most
appropriate for someone seeking a
higher potential income than with a
money market instrument. Inflation-
linked bond investments may be most
appropriate for someone wanting to
maintain a hedge against inflation. The
Fund may be appropriate for an investor
who may desire to balance more aggres-
sive investments with one providing
potentially steady income.

Fund Benchmark

The Barclays Capital Inflation Notes
Index is a rules-based, market value-
weighted index that tracks inflation-
protected securities issued by the U.S.
Treasury.

Fund Management
State Street Global Advisors manages
the Fund.
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Supplemental Information
Characteristics

Effective Maturity 9.16 years
Real Duration 7.82 years
Real Yield 0.79%
Sector Allocation % of assets
Treasury 99.92
Cash 0.08

Credit Quality

Quality % of assets
Aaa 100.00
Issuer % of assets
U.S. Treasury 99.92

TU.S. Treasury securities are guaranteed as to the timely payment of principal and interest if
held to maturity. Trust shares are neither issued nor guaranteed by the U.S. Government.

Please consider the investment objectives, risks, fees and expenses carefully before investing.
Additional disclosure documents can be obtained from your registered representative. Read them carefully before investing.

Securities when offered, are offered through GWFS Equities, Inc., a wholly owned subsidiary of Great-West Life & Annuity Insurance Company.

GWFS Equities, Inc., or one or more of its affiliates, may receive a fee from the investment option provider for providing certain recordkeeping, distribution, and
administrative services. Holdings and composition of holdings subject to change. Not intended for Plan Sponsors whose situs is in New York. ©2010 Great-West
Life & Annuity Insurance Company. All rights reserved. Although data is gathered from reliable sources, we cannot guarantee completeness or accuracy of the

data shown.
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