State of Alaska

As of: 9/30/2010

Alaska Money Market Master Trust

Investment Objective & Strategy

To preserve principal and to offer current
income. The Trust is designed to offer a rate
of interest competitive with the Citigroup
3-month Treasury Bill Index.

How the Trust Works

The Trust invests in the Alaska Money
Market Trust which is a money market trust
managed to provide a stable unit price of
$1.00. The Trust's yield will fluctuate with
changes in short-term interest rates.

Since the Trust seeks to maintain a $1.00
unit price, it should have little risk of prin-
cipal loss. However, there is no assurance
that the Trust will avoid principal loss in the
event that any holding has its credit rating
downgraded, defaults or interest rates rise
sharply in an unusually short period. Itis
possible to lose money by investing in the
Trust.

Investor Profile

This investment option may be most
appropriate for someone whose highest
priority is principal security and is willing to
accept lower potential return. The investor
may be at retirement with a short time
horizon, or may prefer to take less risk than
other investors.

Trust Benchmark

Citigroup 3-Month Treasury Bill Index.
Trust Management

The Trust is managed by the T. Rowe Price

Trust Company, a subsidiary of T. Rowe Price
Associates, Inc.
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Asset Allocation Methodology

The Alaska Money Market Master Trust invests in the Alaska Money Market Trust. The Alaska
Money Market Master Trust is a money market fund, which is managed to provide a stable
unit price of $1.00. The Trust’s yield will fluctuate with changes in short-term interest rates.
In selecting securities, the trustee and its investment adviser may examine the relationships
among yields on various types and maturities of money market securities in the context

of their outlook for interest rates. For example, commercial paper often offers a yield
advantage over Treasury bills. If rates are expected to fall, longer maturities, which typically
have higher yields than shorter maturities, may be purchased to try to preserve income
levels. Conversely, shorter maturities may be favored if rates are expected to rise. Holdings
may be sold for a variety of reasons, such as to adjust the portfolio’s average maturity or
quality or to shift assets into higher-yielding securities or different sectors.

An investment in a Money Market Fund is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Although the fund
seeks to preserve the value of your investment at $1.00 per share, it is possible to lose
money by investing in the Fund.

Please consider the investment objectives, risks, fees and expenses carefully before investing.
Additional disclosure documents can be obtained from your registered representative. Read them carefully before investing.

Securities when offered, are offered through GWFS Equities, Inc., a wholly owned subsidiary of Great-West Life & Annuity Insurance Company.

GWFS Equities, Inc., or one or more of its affiliates, may receive a fee from the investment option provider for providing certain recordkeeping, distribution, and
administrative services. Holdings and composition of holdings subject to change. Not intended for Plan Sponsors whose situs is in New York. ©2010 Great-West
Life & Annuity Insurance Company. All rights reserved. Although data is gathered from reliable sources, we cannot guarantee completeness or accuracy of the

data shown.
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