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National Save for Retirement 
Week is the perfect time to con-
sider whether you will have enough 
set aside when you retire to live 
comfortably. If you haven’t started, 
begin now. If you are contributing, 
see how well you are doing toward 
meeting your goals.

Congress has  endorsed 
October 20 through October 26 
as National Save for Retirement 
Week, because our nation’s leaders 
understand that having a nest egg 
for when you stop working is es-
sential toward  your retire-
ment dreams.

Did you know that experts advise 
that you will need from 80 percent 
to 100 percent of your current in-
come to be able to maintain your 
lifestyle during retirement?

Your   or  
contribution program will provide a 
foundation and  you may  be eligible for 

Social Security. But you will need 
your own savings to supplement 
these plans. Your 457 Deferred 
Compensation Program is a  great 
place to build those savings.

We will be holding a number of 
activities throughout this week to 
highlight the importance of saving 
for retirement. You can receive in-
formation on how you can ensure a 
better future by contributing from 
your paycheck and investing your 
assets wisely.

Here are a few things to 
keep in mind when saving 
for retirement:

● 

● If you start later, don’t be dis-
couraged. You can still save 
more than $73,000, by setting 
aside $60 a month in your tax-
deferred savings account for 
30 years and earn a return of 
7 percent.

● If you are saving now and 
increase your contributions, 
you can really make a differ-
ence in your  total. Over 
30 years, adding $25 to your 
$100 biweekly contribution 
can increase your account 
from $264,327 to more than 
$330,409 (assuming you earn 
7 percent).

● Saver’s Credit. Sometimes 
saving seems really hard, 
especially if your income is 
limited. The government has a 
special Saver’s Credit just for 
you. If you are eligible, you 
can actually receive money 
back when you  your tax 
return.

Take advantage of National Save for Retirement Week.
Enter retirement prepared and certain!

If you save just $25 per pay 
period in your 457 Deferred 
Compensation Plan for 40 years 
and earn an average rate of 
return of 7 percent*, you will 
have about $120,000 in your 
account. That just shows the 
power of tax-deferred savings.

*The State of Alaska does not ensure a pro�t and 
does not protect against loss in declining markets.




