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Active Drilling and Workover Rigs for Each Quarter (2005 - 2014*) 
Statewide:   Conventional Oil and Gas Only** 

 Background:  West Coast Quarterly Average Spot Price for Alaska North Slope Crude Oil (Dollars per Barrel) 

 

AOGCC * Preliminary Count, February 4, 2015 
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Statewide 
Conventional Oil and Gas Only  

Drilling Rigs Workover Rigs Average Quarterly Spot Price ($) 

SB 21  Enacted 

PPT  
Enacted 

ACES  
Enacted 

 **Does not include coal- or shale-bed gas, underground coal gasification, gas storage, or geothermal 

Presenter
Presentation Notes
Active Drilling and Workover Rig Counts for Each Quarter (2005 – 2014)StatewidePreliminary count for year 2014 made on February 3, 2015.  This count may be updated as additional information is submitted by the operating companies during the first quarter of 2015.  The green curve in the foreground represents the quarterly average west coast spot price for Alaska North Slope crude oil.*The effective date for the Petroleum Profits Tax (PPT) methodology was April 1, 2006.  Alaska’s Clear and Equitable Share (ACES) tax methodology became effective in July 2007.**  The effective date for SB 21 was January 1, 2014.  *Source: Alaska Department of Revenue, Tax Division, 2015, ANS West Coast Average Spot Price (for the period from 1988 through 2014), available online at: http://www.tax.alaska.gov/programs/oil/prevailing/ans.aspx.  Downloaded on January 30, 2015.  Unofficial spot price for January 2015 obtained by averaging daily reported values from Alaska Department of Revenue, Tax Division, 2015, Crude Oil and Natural Gas Prices (for period of January 2 through January 29, 2015), available online at: http://tax.alaska.gov/programs/oil/dailyoil/dailyoil.aspx.  Downloaded on January 30, 2015.  **Alaska Oil and Gas Association, 2011, “Alaska’s Oil and Gas Production Tax, The ‘ABCs’ of ACES,” Alaska Oil and Gas Association Educational Seminar, January 6, 2011, available online at: http://www.aoga.org/wp-content/uploads/2011/01/10.-Seckers-How-ACES-Works.pdf.  Active Rigs, Drilling, AOGCCAlaska Oil and Gas Conservation Commission,  907-279-1433



Year-Qtr AK Drilling Rigs (Quarter Avg.) AK Workover Rigs (Quarter Avg.) AK Drilling + Workover Rigs (Quarter Avg.) Spot Price (Quarter Avg.)
2005 Q1 11.0                                             2.0                                                   13.0                                                                   $45.11
2005 Q2 14.0                                             2.0                                                   16.0                                                                   $50.06
2005 Q3 13.0                                             2.0                                                   15.0                                                                   $60.85
2005 Q4 13.0                                             1.0                                                   14.0                                                                   $57.88
2006 Q1 16.0                                             3.0                                                   19.0                                                                   $60.91
2006 Q2 15.0                                             5.0                                                   20.0                                                                   $68.85
2006 Q3 11.0                                             5.0                                                   16.0                                                                   $69.06
2006 Q4 11.0                                             4.0                                                   15.0                                                                   $55.55
2007 Q1 13.0                                             3.0                                                   16.0                                                                   $55.84
2007 Q2 16.0                                             3.0                                                   19.0                                                                   $65.93
2007 Q3 13.0                                             3.0                                                   16.0                                                                   $76.49
2007 Q4 12.0                                             3.0                                                   15.0                                                                   $88.80
2008 Q1 16.0                                             5.0                                                   21.0                                                                   $96.88
2008 Q2 12.0                                             5.8                                                   17.8                                                                   $123.85
2008 Q3 12.7                                             6.4                                                   19.1                                                                   $116.90
2008 Q4 12.1                                             8.0                                                   20.1                                                                   $55.10
2009 Q1 16.8                                             4.0                                                   20.8                                                                   $43.18
2009 Q2 9.8                                               4.5                                                   14.3                                                                   $58.20
2009 Q3 10.9                                             5.1                                                   16.0                                                                   $68.42
2009 Q4 9.4                                               4.1                                                   13.5                                                                   $75.31
2010 Q1 13.5                                             3.8                                                   17.3                                                                   $78.51
2010 Q2 12.5                                             3.4                                                   15.8                                                                   $77.37
2010 Q3 12.0                                             4.5                                                   16.5                                                                   $75.86
2010 Q4 10.9                                             2.9                                                   13.7                                                                   $85.19
2011 Q1 10.7                                             3.6                                                   14.3                                                                   $101.56
2011 Q2 10.7                                             4.0                                                   14.7                                                                   $115.17
2011 Q3 12.4                                             3.2                                                   15.6                                                                   $111.72
2011 Q4 13.9                                             4.2                                                   18.2                                                                   $110.99
2012 Q1 10.7                                             3.5                                                   14.2                                                                   $118.12
2012 Q2 10.4                                             6.0                                                   16.4                                                                   $109.62
2012 Q3 11.3                                             8.2                                                   19.5                                                                   $108.83
2012 Q4 12.5                                             10.0                                                 22.5                                                                   $106.61
2013 Q1 17.0                                             10.0                                                 27.0                                                                   $110.52
2013 Q2 14.0                                             16.0                                                 30.0                                                                   $104.34
2013 Q3 18.0                                             16.0                                                 34.0                                                                   $110.80
2013 Q4 14.0                                             14.0                                                 28.0                                                                   $104.76
2014 Q1 23.0                                             9.0                                                   32.0                                                                   $106.01
2014 Q2 18.0                                             14.0                                                 32.0                                                                   $108.73
2014 Q3 16.0                                             12.0                                                 28.0                                                                   $101.82
2014 Q4 14.0                                             13.0                                                 27.0                                                                   $74.40

Source: Alaska Department of Revenue, Tax Division, 2015, ANS West Coast Average Spot Price (for the period from 1988 through 2014),  
available online at: http://www.tax.alaska.gov/programs/oil/prevailing/ans.aspx.   
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Active Drilling and Workover Rig Counts for Each Quarter (2005 – 2014)StatewideTable displaying the preliminary count for year 2014 made on February 3, 2015.  This count may be updated as additional information is submitted by the operating companies during the first quarter of 2015.  Source: Alaska Department of Revenue, Tax Division, 2015, ANS West Coast Average Spot Price (for the period from 1988 through 2014), available online at: http://www.tax.alaska.gov/programs/oil/prevailing/ans.aspx.  Downloaded on January 30, 2015. Unofficial spot price for January 2015 obtained by averaging daily reported values from Alaska Department of Revenue, Tax Division, 2015, Crude Oil and Natural Gas Prices (for period of January 2 through January 29, 2015), available online at:  http://tax.alaska.gov/programs/oil/dailyoil/dailyoil.aspx.  Downloaded on January 30, 2015.  



YEAR Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1988 $14.23 $14.03 $13.79 $15.29 $14.86 $14.14 $13.70 $13.63 $12.58 $11.34 $11.36 $13.23 
1989 $15.11 $15.99 $17.25 $19.37 $17.64 $17.00 $16.78 $16.04 $16.62 $17.27 $17.49 $19.07 
1990 $20.00 $19.30 $17.91 $14.82 $14.38 $13.20 $15.55 $25.99 $32.16 $31.53 $28.79 $24.02 
1991 $20.57 $15.74 $17.02 $17.56 $16.67 $16.36 $17.25 $17.18 $17.37 $18.47 $17.57 $14.83 
1992 $14.92 $15.30 $15.50 $16.96 $18.03 $20.20 $19.40 $17.97 $18.46 $18.71 $17.46 $16.33 
1993 $15.62 $16.78 $17.35 $18.17 $17.47 $16.02 $14.84 $15.42 $14.98 $15.39 $13.07 $10.29 
1994 $11.66 $12.59 $12.91 $14.96 $16.47 $16.43 $16.52 $16.66 $16.11 $16.02 $16.71 $15.38 
1995 $16.16 $17.14 $17.31 $18.36 $18.43 $17.43 $16.23 $16.72 $16.65 $15.96 $15.88 $16.94 
1996 $17.23 $17.78 $20.40 $22.04 $19.65 $18.98 $19.79 $19.90 $21.69 $22.60 $21.50 $23.66 
1997 $23.57 $21.03 $20.07 $18.54 $19.41 $17.30 $17.48 $17.98 $18.09 $19.59 $18.33 $16.39 
1998 $14.79 $13.39 $12.25 $12.41 $12.31 $11.62 $12.92 $12.49 $14.13 $13.38 $11.47 $9.39 
1999 $10.69 $10.43 $13.07 $15.64 $15.86 $15.82 $18.16 $20.08 $22.96 $21.83 $23.65 $24.54 
2000 $25.74 $27.65 $28.01 $23.83 $27.15 $29.62 $27.63 $29.40 $32.25 $31.56 $32.74 $23.72 
2001 $24.37 $26.02 $24.70 $25.55 $26.70 $25.82 $24.60 $24.12 $23.21 $19.45 $17.23 $16.69 
2002 $17.52 $19.14 $22.76 $24.99 $25.87 $24.16 $25.82 $27.39 $28.76 $27.53 $24.69 $28.03 
2003 $31.91 $35.20 $32.59 $25.59 $26.19 $29.35 $29.17 $30.22 $27.09 $28.55 $29.11 $30.67 
2004 $33.10 $33.66 $35.50 $35.43 $39.07 $36.73 $39.44 $43.12 $42.71 $48.56 $42.15 $36.66 
2005 $41.12 $43.59 $50.63 $49.75 $46.77 $53.67 $56.67 $62.40 $63.47 $60.37 $56.11 $57.17 
2006 $62.85 $59.26 $60.61 $67.74 $69.32 $69.50 $73.10 $71.74 $62.33 $54.27 $54.26 $58.13 
2007 $51.52 $57.00 $59.01 $63.92 $64.76 $69.11 $75.93 $73.83 $79.72 $84.77 $92.98 $88.64 
2008 $91.16 $94.42 $105.06 $112.37 $125.41 $133.78 $132.87 $115.98 $101.86 $73.65 $53.94 $37.70 
2009 $39.01 $42.78 $47.75 $46.56 $58.23 $69.80 $64.53 $71.52 $69.20 $74.28 $76.52 $75.12 
2010 $79.34 $76.74 $79.45 $82.23 $74.23 $75.66 $76.53 $75.78 $75.27 $82.41 $83.93 $89.75 
2011 $92.56 $96.79 $115.34 $120.86 $113.57 $111.08 $114.47 $106.95 $113.74 $110.84 $115.58 $106.55 
2012 $111.87 $119.65 $122.68 $120.95 $110.55 $98.06 $103.75 $110.79 $111.94 $107.30 $105.24 $107.31 
2013 $109.88 $112.76 $108.93 $104.58 $104.42 $104.01 $111.34 $110.57 $110.48 $104.82 $101.28 $108.19 
2014 $103.82 $106.30 $107.91 $107.36 $108.06 $110.76 $107.63 $101.78 $96.05 $84.91 $77.41 $60.90 
2015 $48.85 

West Coast Monthly Average Spot Price for Alaskan North Slope Crude Oil (Dollars per Barrel) 

 

AOGCC  Downloaded, January 30, 2015 

Source: Alaska Department of Revenue, Tax Division, 2015, ANS West Coast Average Spot Price (for the period from 1988 through 2014),  
available online at: http://www.tax.alaska.gov/programs/oil/prevailing/ans.aspx.   
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